
Bureau van Dijk 

Evaluation License Agreement 

PLEASE READ CAREFULLY THIS EVALUATION LICENSE AGREEMENT AND THE SCHEDULE (“AGREEMENT”). 

YOUR ACCESS AND USE OF THE PRODUCTS (AS DEFINED HEREIN) IS EXPRESSLY CONDITIONED UPON 

YOUR ACCEPTANCE OF THIS AGREEMENT. BY INDICATING YOUR ACCEPTANCE OF THIS AGREEMENT AND 

BY ACCESSING AND USING THE PRODUCTS, YOU AND THE ENTITY ON WHOSE BEHALF YOU ARE 

ACCESSING THE PRODUCTS (COLLECTIVELY, “LICENSEE “ OR “CLIENT) AGREE TO THE FOLLOWING TERMS 

AND CONDITIONS:  

 

Evaluation. Bureau Van Dijk Editions Electroniques SA, a Swiss limited company (“BVD” or “Moody’s), is 

providing Licensee with access to one or more web-based services and/or data products (the “Products”) for 

an evaluation period which has been separately notified to Licensee (the "Evaluation Period"). In this 

Agreement, “Products” shall also include any software programs; data; models; methodologies; reports or 

other information or output derived or obtained from the Products; manuals, white papers and other 

documentation provided by BVD or extracted by Licensee in connection with the Products. Where the 

Evaluation involves Processing (as defined in the Schedule ) of Personal Information (as defined in the 

Schedule ) then the Terms of the Schedule to this Agreement shall also apply.  

 

License. For the duration of the Evaluation Period only, BVD grants Licensee a limited, non-exclusive, non-

sublicensable, non-transferable license to access and use the Products for evaluation purposes only. Licensee 

shall not make any commercial use of the Products nor deploy the Products in a production environment. 

For the avoidance of doubt, the provision of Products to Licensee under this Agreement is a license rather 

than an actual sale or transfer of rights in the Products. All rights not expressly granted to Licensee are 

reserved by BVD and its licensors.  

 

IDs. BVD may provide Licensee with a number of login IDs and passwords to permit access to the Products. 

Licensee shall safeguard the IDs and passwords and shall be responsible for all activity carried out under 

such accounts.  

 

Ownership and Restrictions. All rights, including patent, copyright and trade secret and other intellectual 

property rights, in the Products shall remain in BVD and its third party licensors (“Licensors”). Except as 

expressly permitted by applicable law, Licensee shall not reverse engineer or decompile the Products, 

compile the source code or data, or modify or enhance the Products. Licensee shall not allow any third 

parties, including its customers, borrowers, consultants, independent contractors, or agents, to access or use 

the Products. Licensee shall be responsible for any unauthorized disclosure by its employees, agents or 

contractors.  

 

NO WARRANTY. THE PRODUCTS ARE PROVIDED ON AN "AS IS" BASIS WITHOUT ANY WARRANTY. BVD 

AND LICENSORS MAKE NO WARRANTIES REGARDING THE PRODUCTS, EXPRESS OR IMPLIED, INCLUDING 

BUT NOT LIMITED TO IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, 

OR NONINFRINGEMENT. BVD AND LICENSORS DO NOT GUARANTEE THE ACCURACY, ADEQUACY, OR 



COMPLETENESS OF ANY DATA OR INFORMATION DISPLAYED VIA THE PRODUCTS.  

 

EXCLUSION OF DAMAGES. IN NO EVENT WILL BVD OR LICENSORS BE LIABLE TO LICENSEE OR ANY OTHER 

PARTY FOR DAMAGES OF ANY KIND ARISING FROM OR RELATED TO THIS AGREEMENT OR THE ACCESS 

AND USE OF THE PRODUCTS, WHETHER RESULTING FROM TORT (INCLUDING NEGLIGENCE), BREACH OF 

CONTRACT OR ANY OTHER FORM OF ACTION, INCLUDING BUT NOT LIMITED TO DIRECT, INDIRECT, 

SPECIAL, INCIDENTAL, PUNITIVE AND CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS) OF ANY 

KIND, EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.  

 

Term and Termination. The license granted herein shall terminate at the end of the Evaluation Period, or 

upon such earlier date as BVD may determine in its sole discretion by terminating Licensee’s access to the 

Products. Upon such termination Licensee shall immediately discontinue all use of, or reference to, the 

Products, and in respect of data, irrespective of the format in which such data was downloaded in, and/or 

converted into, if any. Licensee shall fully erase all of the Products (including but not limited to data, software 

and documentation files) from its computers and electronic and physical storage systems, including archives 

and off-site storage except to the extent the data from the Products is contained in automated backups that 

are not generally accessible to users of the Products (in any event any such retained data shall not be 

referenced or used by Licensee following termination of the license). Upon BVD’s request, Licensee shall 

return any manuals, media, software, data and documentation files relating to the Products. All information 

learned from BVD is confidential, and Licensee shall not disclose this information to any other person 

without BVD’s prior written consent unless such information (i) becomes part of the public domain through 

no breach by Licensee ; (ii) is independently developed by Licensee without reference to the Products or BVD 

confidential information; or (iii) is rightfully disclosed by a third party to Licensee.  

 

Sanctions Compliance. Licensee warrants that it is not (i) on the list of Specially Designated Nationals and 

Blocked Persons maintained by the U.S. Office of Foreign Assets Control (“SDN List”) or the Consolidated List 

of UN, EU, and UK Financial Sanctions maintained by Her Majesty’s Treasury, or owned or controlled, directly 

or indirectly, by such person(s); or (ii) subject to comprehensive geographic sanctions imposed by the U.S. 

Government for any reason, including but not limited to being organized or headquartered in or a 

governmental entity of a country or region subject to such sanctions (currently Cuba, Iran, Syria, Sudan, and 

Crimea); or (iii) located in any other country to which the export or re-export of U.S.–origin goods or 

technologies is generally embargoed (currently North Korea). Additionally, Licensee warrants that it does not 

intend to and will not supply the Products to, or use them for the benefit of, any of the foregoing 

(hereinafter “Prohibited Entities”). Licensee agrees that it will notify BVD if these circumstances change. For 

the purposes of this provision, “person” means any legal or natural person; (i) “owned” means an interest of 

50 percent held by (a) one or more persons subject to blocking (i.e., asset freeze sanctions) based on SDN 

List designation or (b) a person subject to asset freeze sanctions under UN, EU, or UK sanctions; and (iii) 

“control” means the right or ability to dictate the decisions, actions, and/or policies of an entity or its 

management. If Licensee breaches this clause, or if BVD determines that it is prohibited under any applicable 

law or regulation from providing access to Products under this Agreement, in addition to any other rights or 

remedies BVD may have, BVD may immediately terminate the Agreement and Licensee’s access to the 

Products.  

 



General. This Agreement constitutes the entire agreement between BVD and Licensee in respect of the 

Products evaluated by Licensee in connection with the license granted hereunder and supersedes all prior 

agreements and understandings, oral and written, by and between BVD and Licensee with respect to the 

evaluation of such Products. For the avoidance of doubt, this Agreement does not supersede prior written 

agreements between BVD and Licensee for any Products, unless in connection with a prior evaluation, and 

such agreements remain in full force and effect. No amendment or modification shall be binding unless in 

writing and signed by a duly authorized representative of both parties. 

 

 


